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8 Preparing for 2025: Navigating

Compliance in a Time of Change
BY CARL PRY, CRCM, CRP

Discover the key compliance challenges for 2025,

from shifting regulatory priorities to the evolving

impact of the 2024 election. This article examines

emerging trends, new rules, and strategies for

staying ahead in an unpredictable environment.

16 Root cause analysis: A key tool for
mitigating redlining risk
BY ANDREA MITCHELL, OLIVIA KELMAN, AND
LANETTE SUAREZ MARTIN

Learn how conducting root cause analyses

can help banks identify and mitigate redlining
risks. Discover best practices for implementing
corrective action plans and improving fair lending
performance in minority communities.
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24 Evolving financial crimes
compliance: Insights from Heather
Trew
BY LAINE CROSBY

Explore the latest financial crime threats and

compliance challenges facing banks in 2025.

Heather Trew, Senior Vice President at ABA,

shares key insights on regulatory updates, fraud

prevention, and strategies for navigating an

increasingly complex landscape.
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34 The UDAAP risk assessment:

A coming-of-age story

BY BARBARA BOCCIA, CRCM, J.D.
Explore the evolution of UDAAP risk management
and its critical role in protecting consumers from
unfair practices. Learn why financial institutions
must prioritize UDAAP risk assessments and
integrate robust compliance strategies to mitigate
harm and align with regulatory expectations.

The UDAAP Risk Assessment
; e Stony

e = e brw

4

Beneficial
Ownership and
Access Rules

Put a pin in it:
Understanding the
beneficial ownership
reporting rule, access
rule, and legal
uncertainty

BY HEATHER TREW

14

M&A

More scrutiny on the
horizon: New bank
merger guidelines raise
the bar

BY LYNN WOOSLEY, CRCM
AND VINCENT COE

21

Risk

How to apply risk
appetite in your risk
governance program

BY KEITH E. MONSON, CRCM,
CERP

30

FCRA
Fundamentals
Disclosure of credit
scores and risk-based
pricing

BY TRACEY LEVANDOSKI,
CRCM

42

Remediation
Planning and Executing
Effective Remediations

BY JEREMY HOCHBERG AND
PATRICIA HARTSFIELD-DAVIS

DEPARTMENTS

3

Letter from the
Editor by Laine
Crosby

46 From the Hotline

BY LESLIE CALLAWAY,
CRCM,CAMS, CAFP

48

Regulatory
Developments
Table

52 Continuing

Education Quiz

JAN-FEB 2025 | ABA RISK AND COMPLIANCE | 1



